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Message Text 



UNCLASSIFIED 

PAGE 01 PORT A 00958 242158Z 
12 

ACTION OPIC-12 

INFO OCT-01 ARA-16 ISO-OO EB-11 /040W 

033083 

R 242025Z MAY 74 
FM AMEMBASSY PORT AU PRINCE 
TO SECSTATE WASHDC 7997 

UNCLAS PORT AU PRINCE 0958 

E.O. 11652: N/A 
TAGS: EFIN, HA 

SUBJECT: INVESTMENT INSURANCE APPLICATION - 521-73-328 AND 
521-73-329 -HAITI 

REF: STATE 100086 

1. INVESTORS PROPOSE TO CONSTRUCT ONE OR MORE GUEST HOUSES 
(521-73-328) AND AN ART GALLERY (521-73-329) IN AREA OF JACMEL, 

HAITI. 

2. ALTHOUGH JACMEL IS NOT AT PRESENT A TOURIST CENTER, TOURISM 
GROWTH IN AREA IS POSSIBILITY. ACCORDING TO INFO AVAILABLE TO 
EMBASSY, PROPOSED SITE WOULD NOT INCLUDE LAND IN PUBLIC DOMAINE. 
INVESTMENT WOULD BE COMPATIBLE WITH GOH AND USG POLICIES, AND 
SHOULD HAVE SOME DEVELOPMENT EFFECT ON THE AREA. THE EMBASSY 
SEES NO OBJECTION TO INVESTMENT INSURANCE. 

3. ART GALLERY IS LOCATED ON GROUND FLOOR OF INVESTORS' THREE- 
FLOOR RESIDENCE IN JACMEL. IN EMBASSY OPINION, THE GALLERY. 
PRESENTLY CLOSED, REPRESENTS SMALL PROPORTION OF TOTAL ESTIMATED 
$12,000 INVESTMENT IN RESIDENCE, AND WILL CONTRIBUTE LITTLE TO 
ECONOMIC DEVELOPMENT. ALTHOUGH INVESTMENT IS NOT INCOMPATIBLE 
WITH GOH OR USG POLICIES, EMBASSY SEES LITTLE JUSTIFICATION FOR 
INSURANCE FOR PROJECT. 

ISHAM 
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